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Figure 1: CEQ confidencs has gorna up and down sharply over the pastdecade
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Figuwra £a: Yolatile conditions top thea list of scoromic and politicad threats, bat concarns vary by where CEOs are located
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Figure £b: Volatile conditions top the list of business thraats, but conocarms vary by whers CEQs ars located
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Figura & Teo faster and tero slowar economio lanes are devalcping
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Figura 7: Hatf of CEOQs” top ten cowntries are growth markets
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% variation 7 5%
5.1%
’ 4.8% 3.9% 4.2% 4.7% 4.0%
-0.2%
2008 2009 2010 2011E 2012E 2013E 2014E 2015E
% inflation
5.9% 5.9%
5.2%
4.3% 0 4.8% 4.7% 4.4% 4.3%
Inflation
2008 2009 2010 2011E 2012E 2013E 2014E 2015E
R$/US$
2.34
2.06 2.12
1.74 1.76 1.79 1.89 2.00
Exchange
rate
2008 2009 2010 2011E 2012E 2013E 2014E 2015E

1 - FDI — Foreign Direct Investment
Source: Tendencias Consultina BC. EAO Bloombera PwC analvsis
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# A0 GDP
J\ > #2 (0,
04-08
Southeast SP,MG,RJ,ES 80.9 42.2 1.8 56.3 4.7
BA,SE,PE,PI,

Northeast RN,MA,CEAL PB 53.6 28.0 0.4 12.5 5.0
South RS,SC,PR 27.7 14.5 0.6 18.8 3.4
North AC, RO, AM, PA,TO, RR, AP 15.4 8.0 0.1 3.1 5.2

Central-West MS, GO, DF, MT 13.9 e 0.3 9.4 4.9
Total 27 191.5 100% 3.2 100% 4.6

MM: Million, TT: Trillion; BRL: Brazilian Reais, TH: Thousand
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[%] [% of total population]
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R$ billions— #5¢ _E &

m Reference ® Branded generic Unbranded generic E\zﬁjig

A

T OACR- 12 A

36.2

2007 2008 2009 2010

30.1 6.2

1.
2.

Considers retail sales volume and maximum manufacturer sales prices.
Similar drugs account for less than 2% of the total market. Growth may be distorted due to Abradilan effect and consideration of full manufacturing sales price (without
discount)

Source: IMS, ABCFarma, PwC analysis
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Brazil

Top 10
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Penetration: 10%
Population (million): 53,6

- Penetration: 15%
Population (million): 14,2

F R R ORI, R D Penetration: 35%
LEWANILRA TS U DRER Population (million): 80,9
ISP

on: 22%
(million): 27,7

Source: ANS, IBGE
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Healthcare penetration, 2001-10
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HMO revenue and average premium, 2004-10
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