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The measures of PAC are organized in five blocks:

PAC

1) Investment in Infra-Structure

2) Incentive to Credit & Finance Operation

3) Improvement in the Investment Climate

4) Tax Reduction & Improvement of Taxation System

5) Fiscal Measures for Long Term

Source: Finance Ministry

Program of Economic Growth Acceleration
ＰAC 2007-2010



Mitsui’s infrastructure related business in Brazil 

The Mitsui's track record of business related to a passenger railway is about 
2 billion dollars. Recently, 80 train cars were supplied for CENTRAL at the 
end of last year. 

In the cargo railway field, a wagon rental company (MRCLA) is in operation 
with about 3,200 wagons. 

Oil & gas project 

1996-97  REPAR, REPLAN, and RLAM oil refinery expansion project     

(USD1,167mil)  

1997       URUCU gas separation plant project (USD190mil)  

2000       Cabiunas gas separation plant lease (USD850mil)  

2000       EVM mining area development project (USD1,230mil)  

2000       Barracuda FPSO Lease   (USD2,500mil)  

2003       Malhas gas pipeline maintenance and gas transportation project       
(USD1,000mil)  

2006 REVAP oil refinery modernization project (USD900mil)  

2007 Mitsui Gas e Energia do Brasil Ltda. establishment         

(gas distribution enterprise)  

2. Natural resources and energy infrastructure field 
1.Logistics infrastructure field



Porto Alegre (1.4million, (10))Porto Alegre (1.4million, (10))

Sao Paulo   (11 million (1))Sao Paulo   (11 million (1))

Rio de Janeiro  (6,1million, (2))  Rio de Janeiro  (6,1million, (2))  

Salvador   (2,7million, (3))Salvador   (2,7million, (3))

Fortaleza (2,4million, (4))  Fortaleza (2,4million, (4))  

1958

90 train cars supplied

to FEPASA

1984

100 train cars supplied

to TRENSURB

2000-2001

90 train cars supplied to CPTM

1950- 1980- 2000-

2004-2006

80 train cars supplied to  CENTRAL

Passenger railway field 

Belo Horizonte   (2,4million, (5))Belo Horizonte   (2,4million, (5))

Brasilia   (2,3million, (6))Brasilia   (2,3million, (6))

Curitiba   (1,8million ,(6))Curitiba   (1,8million ,(6))

Manaus   (1,7million, (8))  Manaus   (1,7million, (8))  

Recife (1,5million, (9))Recife (1,5million, (9))

Mitsui's train cars supply track record Mitsui's train cars supply track record 

The 10 most populous cities in Brazil (population ,(ranking))The 10 most populous cities in Brazil (population ,(ranking))

Mitsui has the track record in 
the green-color marked cities.

Mitsui has the track record in 
the green-color marked cities.

PrivatizationPrivatization



Sao Paulo Metro Line No. 4 (participation into PPP )  

Mitsui (Jpn)Mitsui (Jpn)

Private sector 
sponsor group 

J/VJ/V

Concession contract 
(30 years)  

Purchase & supply contract 
(train cars, signals, etc.)

Buenos Aires 
Subway （Arg）

Paris
Subway(Fr)

Sao Paulo
State Government 

Sao Paulo
State Government 

Project 
Finance 

Banks

Supplier 

Investment  
Guarantee 

Infrastructure
Fund (Br)

Infrastructure
Fund (Br)

CCR（Br）CCR（Br）

O&M
Advisory 
contract 

- Concessionaires : 

Procurement, operation and maintenance of train cars and traffic signal control system (about US$500M) for Sao Paulo Metro Line 
No.4 (total extension 12.8km). 

- Sao Paulo State Government :
Construction of infrastructure portions (about US$700M), such as a tunnel, a station building (11 stations), and a house track. 

World Bank & JBIC loans

State Government’s   
own-fund

PPP portion 

US$516M
28％

US$868M
48％

US$339M
24％

[Fund raising] 

Scheme



CFNCFN

1989

2 rack type locomotives supplied 
to RFFSA

2003-2004

900 wagons supplied to EFVM/EFC for 
iron ore conveyance. 

1950- 1980- 2000-

2004-

3,219 wagons leased to ALL for 
soybean conveyance

Cargo railway field 

Mitsui’s supply track record 
(locomotives, wagons)

Mitsui’s supply track record 
(locomotives, wagons)

Cargo railway network in BrazilCargo railway network in Brazil

Mitsui has the track record in 
the green-color marked cities.

Mitsui has the track record in 
the green-color marked cities.

Privatization Privatization 

SP
PR

RS

MRSMRS

FCAFCA

EFVM（Vitoria-Minas)EFVM（Vitoria-Minas)

EFC（Carajas）EFC（Carajas）

ALL （Northern part)ALL （Northern part)

ALL （Southern part）ALL （Southern part）

CVRD group

ALL group

All these railway companies, except for EFC/EFVM, were privatized in 1997.
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Cargo railway field 



Cargo railway network in Brazil vs. MRCLA operationCargo railway network in Brazil vs. MRCLA operation MRCLA leasing scheme MRCLA leasing scheme 

MRCLA’s wagon leasing

SP
PR

RS

North line

South line

909
wagons

2,310
wagons

【Operation】
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The number of wagons in possession

Total asset：US$300M

Railway 
Cos

Supply of 
wagons

BNDES 

Loans

MRCLAMRCLA Manufacturer

Investment

Supplier

Mitsui

Lease of 
wagons

Fund raising

[Features] 

The local type business rooted in Brazil 

Fund raising from BNDES 

Wagons supply from Brazilian manufacturer

Wagons leasing to Brazilian companies

Establishment of Long-term credit market in the cargo 
railway field



Intermodal project

Cargo railway transportation

Mitsui Rail Capital 
Participações Ltda.

Establishment of logistics chains for cost reductionEstablishment of logistics chains for cost reduction

Wagon leasingWagon leasing

Marine transportation 

CabotageCabotage

Port terminal 
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The capacity-up of port terminalThe capacity-up of port terminal

The capacity of a port 
is approaching its limit 



Malhas gas pipeline maintenance                                
& gas transportation project

Oil & gas project

Mitsui Gas e Energia do Brasil Ltda.                  
- Gas distribution project -


